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The undersigned incorporator, a natural person of the age of twenty-one years or more,
desiring to form a nonprofit corporation under the provisions of the Colorado Nonprofit
Corporation Act, Articles 20 through 29, inclusive, of Chapter 7 of the Colorado Revised
Statutes, as amended, does cxecute, acknowledge, and deliver in duplicate to the Sceretary of
State of Colorado the following Articles of Incorporation,

ARTICLE 1
NAME

The name of the corporation shall be THE CATALONIAN AT CHERRY CREEK
NORTH CONDOMINIUM ASSOCIATION, INC. (hereinafter the “Association™).

ARTICLE i
DURATION

The Association shall exist in perpetuity from and after the date of filing of these Articles
of Incorporation with the Colorado Sceretary of State, unless dissolved according to Colorado
law,

ARTICLE ITI
PURPOSES

The purposes for which the Association is organized are as follows:

A. To be und constitute the Association to which reference is made i the
Condominium Declaration for The Catalonian at Cherry Creek North Condominiums
(hereinatter the “Declaration™), recorded for ihe Condominium Community in the office of the
County Clerk and Recorder of Denver County, Colorado;

B. To promote the health, safety, welfare, and be for the common benefit of the
residents of the Condominium Community and members of the Association;

C. To govern, in accordance with the Colorado Comimon Interest Ownership Act, the
Colorado Nonprofit Corporation Act, the Declaration, the Articles of Incorporation, and Bylaws
of the Association, the residential community known us The Catalonjan at Cherry Creek North
Condominiums, located in Denver, Colorado.

D. To provide for the administration, maintenance, repair, and reconstruction of the
Common Elements of the said Condominium Community; and
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k. To exercise all of the powers conferred upon corporations not for profit by the
commaon law and the statutes of the State of Colorado in effect from time to time.

ARTICLE TV
POWERS OF THE ASSOCIATION

In furtherance of the purposes stated above, the Association shall have and may exercise
all of the rights, powers, privileges, and immunities now or subsequently conferred upon
nonprofit corporations by the Colorado Nonprofit Corporation Act, the Colorado Common
Intercst Ownership Act, or granted under the Declaration, the Articles of Incorporation, and the
Bylaws of the Association.

ARTICLE Y
NON PROFIT

The Association js irrevocably dedicated to and operated for nonprofit purposes. No part
of the net carnings of the Association shall inure to the benefit of any directors, officers, or
private persons. Notwithstanding anything contained hercin to the contrary, the Associuation shall
be authorized and empowered to pay reasonable compensation for services rendered and to make
payments and distribution in furtherance of the purposes sct forth in Article 111 hercin,

o~ ARTICLE VI
MEMBERSHIP AND VOTING RIGHTS

Membership and voting rights shall be as sct forth in the Bylaws of the Association.

ARTICLE VII
BOARD OF DIRECTORS

The busincss and affairs of the Association shall be conducted, managed, and controlled
by a Board of Directors. The duties, qualifications, number, and term of Directors and the
manner of their election, appointment, and removal shall be as set forth in the Bylaws.

The initial Board of Directors shall consist of three members. The names and addresses
ol the persons appointed by Declarant who are to serve as the initial Dircctors ure as follows:

Name Address
Michael D, Taylor 180 Cook Street, #416

Denver, CO 802006

Peter Wells 180 Cook Street, #416
Denver, CO 80206
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Stephen Roesinger 180 Cook Street, #416
Denver, CO 80206

ARTICLE VII1
OFFICERS

The officers of the Association shall consist of a president, a treasurcr, a seéretary, and
such ather officers and assistant officers as may be deemed necessary. All such officers shal] be
appointed or elected at such time, in such manner, and for such terms as may be prescribed by the
Bylaws. Any two offices may be held by the same person, except the offices of president and
secretary.,

ARTICLE IX
LIMITATIONS OF DIRECTORS’ LIABILITY
No director shall have personal liability to the Association or to its Members for

monetary damages for breach of fiduciary duty as a director, except for liability arising from (1)

any breach of the director’s duty of loyalty to the Association or its Members; (2) acts or

omissions not in good faith or which involve intentional misconduct or a knowing violation of

law; (3) acts expressly proscribed or for which directors are otherwise liable under the Colorado
. Nonprofit Corporation Act, including but not limited to acts specified in C.R.S, § 7-24-111; or
- (4) any transaction from which the director derived an improper personal benefit,

If the Colorado Nonprofit Corporation Act is subsequently amended to authorize
corporate action further limiting or climinuting the personal liability of directors, then the linbility
ofa director shall be limited or eliminated to the fullest extent permitted by the Colorado

- Nonprofit Corporation Act or other Colorado law, as so amended. Any repeal or modification of
this Article by the Members of the Association shall not adversely affect any right or protection
of a director existing at the time of such repeal or modification,

ARTICLE X
REGISTRERED AGENT AND REGISTERED OFFICE

The initial registered agent of this Association is Michacl D. Taylor and the registered
office is 180 Couk St., #416, Denver, Colorado 80206. Either the registercd office or the
registered agent may be changed in the manner pernitted by Jaw.

ARTICLE XI
AMENDMENTS

Amendments to these Articles shall be in accordance with the statutory requirements of
the Colorado Nonprofit Corporation Act provided no amendment to these Articles shall be
contrary to or inconsisient with the provisions of the Declaration,
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ARTICLF X11
DISTRIBUTION OF ASSETS UPON DISSOLUTION

The Association may be terminatod or dissolved only by agrcement of Owners/Members
owning an cighty percent (80%) undivided intercst in the Common Elements, and the conscnat of
Fligible Mortgagees (as that term is defined in the Declaration), representing at Icast sixty-Seven
percent (67%) of ull of the Eligible Mortgagees within the Condominium Community (based on
one vole per mortgage owncd), by an instrument duly executed and recorded,

The procceds of any sale of real estate together with the assets of the Association shall be
held by the Association as trustee for the Members/Owners and holders of Security Interests

upon the Units as their interests may appear in, and consistent with, the provisions set forth in
C.R.S. § 38-33.3-218,

ARTICLE X111
DEFINITIONS

Terms used in these Articles of Incorporation which are defined in the Declaration shall
havt the same meaning wid definition as such terms have in the Declaration.

ARTICLE X1V
INCORPORATOR

The name and address of the incorporator is: Michael D, T aylor, 180 Cook St,, #416,
Denver, Colorado 80206,

IN WITNLSS WIIEREOF, the Incorporator has caused these Articles to be executed this
Swday of _ \Aee s 1998,

Incorporator

STATE OF COLORADOQ )
) ss
COUNTY Olmlczacldf' )

+h
The foregoing instrument was acknowledged before me this &4 day of ﬁ(@ﬂ ko,
1998 b Qz"lczde rry) '

ylor.

ission expires: _ @Q(-27- 2300

M,/Qié‘ﬂ g
Notary Public
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The undersigned consents to the appointment as the initial Registered Agent of The
Cartalonian at Cherry Creek North Condominium Association, Inc.

Registered Agént



